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Nexia has built dedicated
expertise in the not-for-
profit sector through a
focused effort to understand
both the specific needs of
our clients and the sector

more generally.

We strive to develop a collaborative
approach with our clients, guiding
them through the process of

each engagement and offering
individualised tailored advice.

Our approachis different. We focus
onup front planning, business
understanding, risk assessment

and timely delivery of outcomesin
order to address issues and highlight
improvement opportunities.

Nexia network

Nexia Australiais part of a global
network of accountancy and
consultancy firms possessing expert
knowledge of the not-for-profit sector.

One of our strengthsis that we are
a solution-based firm who adopt
aconsolidated team approach to
develop solutions that can help our
clients meet their objectives.

Our core and fundamental strength
is to provide you with anindividual
approach, thenwork closely and
supportively with you.

Your ‘next’ solution

Nexiais your ‘'next’ solution witha
comprehensive not-for-profit offering.
Our trustedindustry experts have
significant not-for-profit experience
and provide solutions and support

for strategic decision making for your
organisation.

We take pride in being responsive,
progressive and pro-active so

that clients, large or small, receive
outstanding value and benefit from
our extensive knowledge. Nexia

assists a significant number of not-
for-profit organisations across our
network. We offer local staff who
have direct not-for-profit experience
and have aleading range of services
tailored to meet the needs of not-for-
profit organisations.

The not-for-profit sector is our niche.

Heretohelp

We have developed structures and
processes to deliver fast, flexible and
more cost-effective solutions to not-
for-profit organisations.

We know that you want advice that is
clear and concise and is backed up with
personal service. Whenyou are dealing
with Nexia you are talking to people
who understand your needs and care
about your organisation. We are here
to help.

How we can help

Whether you are a charity, private
foundation, professional association,
representative body, club, school,
aged care provider, arts and culture
organisation or other not-for profit
organisation, Nexia can add value
through services such as:

m  External audits including grant
acquittal audits

m Internal audits

m Assistance and advice on
utilising tax concessions
including private rulings to
obtain tax exempt status

m  Process and efficiency reviews
and organisational performance
reviews

Comprehensive GST, FBT and
broader tax compliance health
checks

Advice on compensating
controls to overcome a lack of
segregation of duties

Pragmatic “Flash report” for
board reporting

Salary packaging advice
Cash flow modelling

Preparation of quarterly, annual
and ten year master budgets

Identifying areas of inefficiency,
cash flow improvement and
expense control

Advice and guidance through
legislative changes, including the
ACNC

Accounting assistance and
preparation for audit

Virtual CFO services
Strategic plans
Business continuity plans

Risk registers.

We provide practical solutions and support
clients to make strategic decisions.



Key Industry Issues

We have identified the following key
issues facing the not-for-profit sector:

Accounting Standard Changes

The introduction of new accounting
standards including changes to lease
accounting and income recognition
of not-for-profit entities may have
significant implications for entities

in the not-for-profit sector. Other
proposed changes such as reporting
service performance information

is also likely to affect many not-for-
profit entities. Nexia Australiawas a
member of the Australian Accounting
Standards Board's Income of Not-for-
Profit Entities Project Advisory Panel,
providing technical accounting support
and significant sector experience

to assist the AASB develop the new
revenue standard. We have the
knowledge and expertise to assess the
implications of these changes on your
organisation and provide assistance
with the adoption of these new
accounting standards.

Corporate governance

Management and Governing Boards
are now much more attune to the
requirements of good corporate
governance and are becoming
increasingly more sophisticated in their
responses.

Charities that are registered with

the Australian Charities and Not-
for-profits Commission (ACNC)
must meet a set of five governance
standards. These standards are a set
of core, minimum standards that deal
with how charities are run.

Thereal challenge is designing systems
and processes that work efficiently and
effectively.

As advisors to the not-for-profit sector
we see many varied approaches.

We have experience and work
collaboratively with our clientsin
reaching an appropriate governance
framework.

ACNC reporting obligations

The ACNC's reporting obligations for
charities vary based on the size of the
charity. Charities are required to lodge
an Annual Information Statement (AIS)
which contains extracted financial
information. Medium and large
charities are also required tolodge a
financial report unless exemptions
apply.

Nexia is available to assist in
determining the reporting and other
requirements that apply to charities
depending on their structure and size,
including the interaction with other
governing legislation.

Accounting resources

Many smaller not-for-profit
organisations are unable to afford
full-time accounting resources. Itis
imperative that sufficient systems
and processes are implemented to
enable the organisation to properly
account for transactions and
accurately report to management and
the governing body. Nexia provides
arange of services to assist smaller
not-for-profit entities in this regard,
such as bookkeeping/accounting,
implementation of accounting policies,
procedures and control reviews

and implementation, structuring

of the finance function, virtual CFO
services, quarterly reviews of financial
information and the introduction of
monthly financial reporting tools.

National Disability Insurance
Scheme (NDIS)

For those affected entities, the NDIS
brings both promise and uncertainty
to the operational and funding
landscape in relation to services
provided to people with disabilities.
Nexia can assist in the assessment
and consideration of implications of
the changes and the resources that
will be needed to adjust to the new
environment.

We are your ‘next’ solution and can add value
to your not-for-profit organisation.
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Australia

Contact us

For further information or to discuss how Nexia Australia can assist your organisation, please contact a local
Nexia Advisor below.

W

Australia

Adelaide Office

Jamie Dreckow

Level 3, 153 Flinders Street Adelaide SA 5000
GPO Box 2163, Adelaide SA 5001
p+61881391111,f+61 88139 1100
jdreckow@nexiaem.com.au
www.nexiaem.com.au

Brisbane Office

Nigel Bamford

Level 28, 10 Eagle Street Brisbane QLD 4000
GPO Box 1189 Brisbane QLD 4001

p +617 3229 2022,f+617 3229 3277
nbamford@nexiabrisbane.com.au
www.nexia.com.au

Brisbane South Office

Jason Prosser

1187 Logan Road, Holland Park QLD 4121
PO Box 63, Mt Gravatt, QLD 4122

p +617 3343 6333,f+617 3849 8598
jprosser@nexiabrisbane.com.au
www.nexia.com.au

Canberra Office

Garry Murphy

Level 5,17 Moore Street Canberra ACT 2061
GPO Box 500, Canberra ACT 2601

p +612 6279 5400, f+61 2 6279 5444
gmurphy@nexiacanberra.com.au
www.nexia.com.au

Darwin Office

Noel Clifford

Level 2, 80 Mitchell Street, Darwin, 0800
GPO Box 3770, Darwn NT 0801

p +61 8 8981 5585, f +61 8 8981 5586
nclifford@nexiaem.com.au
www.nexiaemnt.com.au

Melbourne Office

Andrew Wehrens

Level 12,31 Queen Street
Melbourne VIC 3000

p +61386138888,f+613 8613 8300
awehrens@nexiamelbourne.com.au
www.nexia.com.au

Perth Office

Theuns Klopper

Level 3, 88 William Street, Perth WA 6000
GPO Box 2570, Perth WA 6001

p +61 89463 2463,f+61 8 9463 2499
theuns.klopper@nexiaperth.com.au
www.nexia.com.au

Sydney Office

Andrew Hoffmann

Level 16, 1 Market Street, Sydney NSW 2000
PO Box H195, Australia Square, NSW 1215
p+6129251 4600, f+61292517138
ahoffmann@nexiasydney.com.au
www.nexia.com.au

New Zealand

Auckland Office

Tristan Dean

Level 1, 5 William Laurie Place,
Albany, Auckland 0632
p+6494145444,f+649 414 5001
tristan.dean@nexiaauckland.co.nz

Christchurch Office

Jane Jackman

Level 4, 123 Victoria Street, Christchurch
PO Box 4160, Christchurch

p +64 33790829, f+64 3366 7144
jjackman@nexiachch.co.nz
www.nexiachch.co.nz

The material contained in this publication is for general information purposes only and does not constitute
professional advice or recommendation from Nexia Australia. Regarding any situation or circumstance, specific
professional advice should be sought on any particular matter by contacting your Nexia Advisor.

Nexia Australia refers to the Nexia Australia Pty Ltd Umbrella Group comprising seven independent Chartered
Accounting firms. Nexia Australia Pty Ltd is a member of Nexia International, a leading, global network of

independent accounting and consulting firms. For more information please see www.nexia.com.au/legal. Neither
Nexia International nor Nexia Australia Pty Ltd provide services to clients.

Liability limited under a scheme approved under Professional Standards Legislation.



