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Keeping ahead

The industry is heavily influenced 
by fluctuating domestic and 
international markets, legislative 
and environmental regulations, not 
forgetting consumer confidence. The 
industry is unique and its success is 
in the hands of numerous players, 
including land owners, developers, 
builders, financers, valuers, architects, 
consultants, investors, agents and 
equity participants, all like minded and 
working towards the same end result. 

By keeping abreast of industry 
changes we are able to work with you 
in providing technical, commercial and 
practical advice to stay ahead of the 
game. 

Your ‘next’ solution

Nexia is your ‘next’ solution providing 
tailored support to help your business 
and property navigate taxation 
issues, regulatory compliance, 
financial reporting/audit and providing 
transactional support and advice when 
you need it. 

Whether you are developing, 
investing, building, creating or advising 
in the property industry, our team 
has the relevant and current industry 
experience to ensure that whether 
our role is as an external auditor, 
independent expert, or we provide 
an in-house function as a Director, 
Company Secretary or Advisor, that 
our approach is commercial and adds 
value.

Knowledge and expertise

Nexia Australia has been representing 
the property industry for over 50 
years. We know the market and 
we understand the needs of our 
clients. Our specialist knowledge 
and key insight into this dynamic and 
changeable market means we can 
deliver a total property service with 
up-to-date, expert advice. 

We have a proven track record in 
property with clients ranging from 
large-scale developers, building 
contractors and suppliers through 
to fund managers and individual 
investors. We understand the 
unique industry standards – and we 
understand the individual needs 
and challenges you face. Regardless 
of your level of involvement in the 
industry, our solid network of experts, 
specialist consultants and dedicated 
resources ensure we deliver a total 
property service.

Our services

	■ Investment analysis 

	■ Syndication support

	■ Funds management 

	■ Structuring 

	■ Asset protection 

	■ Financing 

	■ Land tax and stamp duty 
minimisation 

	■ Estate planning 

	■ Specialist taxation advice

How we can help

	■ Business value maximisation 

	■ Systems review and process 
re-engineering 

	■ Strategic planning  

	■ Financial diagnostic analysis  

	■ Cash flow and profitability  

	■ Government grants

	■ Independent ASIC audits

	■ Special purpose audits for 
internal or stakeholder reporting

	■ Assessing your current financial 
health

	■ Connections to specialist 
consultants, experts and 
financiers

	■ Wealth accumulation plans

	■ Self-managed superannuation 
funds 

	■ Estate and business succession 
planning

Nexia Australia knows the property and construction 
market and we understand the needs of our clients.

The property and 
construction industry is a 
complex but exciting sector, 
and has an impact on every 
facet of modern life. It indeed 
shapes the world around us. 



Key Industry Issues

There are numerous issues facing the 
property and construction industry 
however, the key issues we notice are:

Regulatory changes to the urban 
growth boundaries:

Regulation changes are a part 
and parcel of the property and 
construction industry. By way of 
example in Victoria; in July 2014, the 
urban growth boundary regulations 
were changed as recommended 
by the Logical Inclusions Advisory 
Committee. The changes provide 
councils the ability to amend planning 
schemes to achieve more desirable 
planning outcomes or to support a 
new policy direction. For example, 
if a council wanted to put a height 
restriction in place on a specific area, 
a proposed property site may need 
to reduce the number of levels that 
is planned. This would have a direct 
impact on the developers yield and 
future planning. Furthermore, it 
will drive higher prices for owners 
who have land banks with planning 
permits prior to amendments . A deep 
understanding of the issues is required 
in addressing the financial viability of 
a project. This obviously has a flow 
on effect when dealing with your 
financiers.

Changes to policy made by the 
Foreign Investment Review Board 
(FIRB):

The recent policy changes regarding 
foreign investment have had a direct 
impact on both foreign investors and 
the banking industry. Foreign investors 
are required to reach a certain amount 
of presales before construction 
funding will start, depending on the 
size and plans of the property. A high 
volume of sales to foreign investors 
poses a higher degree of settlement 
risk to the bank. For example, if you 
have an 80 unit development, the bank 
may require presales of 40 units before 
it will approve construction funding. 
In this scenario, the bank would most 
likely allow 20% of the presales (20% 
of the required 40 presales - 8) to be 
made to foreign investors. Therefore, 
the higher the number of presales 
to foreign investors, the higher 
number of presales required before 
construction funding is approved. 

The bank is mitigating its settlement 
risk. For example, if a foreign investor 
fails to settle, the bank will keep the 
deposit however it can be too difficult 
and expensive to sue the foreign 
resident for non-settlement (assuming 
you can find Mr YXZ in Timbucktoo). 
The property would go back to the 
market for sale, and as we know…  
time is money.

Regulatory change to building and 
construction:

Reporting requirements have been 
introduced to address high levels 
of non-compliance by contractors 
within the industry, as identified by the 
Australian Tax Office. These include 
reporting the total payments made 
to contractors. A broad range of 
activities are considered “building and 
construction”, these include activities 
from initial design and preparation, 
through to the construction and 
maintenance of any part of a building, 
structure, works, surface or sub-
surface. It is important to be aware of 
reporting changes, as failure to comply 
could result in penalties being applied.

At Nexia we are abreast of the 
numerous issues and opportunities 
in the property and construction 
industry and how they impact all 
stakeholders. 

Nexia Australia is here to provide support and advice when you need it.



Australia

Adelaide Office

Grantley Stevens 
Level 3, 153 Flinders Street Adelaide SA 5000
GPO Box 2163, Adelaide SA 5001
p +61 8 8139 1111, f +61 8 8139 1100
gstevens@nexiaem.com.au 
www.nexiaem.com.au

Brisbane Office

Grant Sawford 
Level 28, 10 Eagle Street Brisbane QLD 4000 
GPO Box 1189 Brisbane QLD 4001 
p +61 7 3229 2022, f +61 7 3229 3277 
gsawford@nexiabrisbane.com.au 
www.nexia.com.au

Brisbane South Office

Jason Prosser 
1187 Logan Road, Holland Park QLD 4121 
PO Box 63, Mt Gravatt, QLD 4122 
p +61 7 3343 6333, f +61 7 3849 8598 
jprosser@nexiabrisbane.com.au 
www.nexia.com.au 

Canberra Office

Mark O’Shaughnessy 
Level 5, 17 Moore Street Canberra ACT 2061
GPO Box 500, Canberra ACT 2601
p +61 2 6279 5400, f +61 2 6279 5444
moshaughnessy@nexiacanberra.com.au 
www.nexia.com.au

Darwin Office

Sarah McEachern
Level 2, 80 Mitchell Street, Darwin, 0800
GPO Box 3770, Darwn NT 0801
p +61 8 8981 5585, f +61 8 8981 5586 
smceachern@nexiaem.com.au 
www.nexiaemnt.com.au 

Melbourne Office 

Scott Henderson
Level 12, 31 Queen Street  
Melbourne VIC 3000
p +61 3 8613 8888, f +61 3 8613 8800 
shenderson@nexiamelbourne.com.au
www.nexia.com.au

Perth Office

Brenton Lawrence
Level 3, 88 William Street, Perth WA 6000
GPO Box 2570, Perth WA 6001
p +61 8 9463 2463, f +61 8 9463 2499
brenton.lawrence@nexiaperth.com.au
www.nexia.com.au

Sydney Office

Andrew Hoffmann
Level 16, 1 Market Street, Sydney NSW 2000
PO Box H195, Australia Square, NSW 1215
p +61 2 9251 4600, f +61 2 9251 7138
ahoffmann@nexiasydney.com.au
www.nexia.com.au

New Zealand

Auckland Office

Phil Barlow 
Level 1, 5 William Laurie Place, 
Albany, Auckland 0632 
p +64 9 414 5444, f +64 9 414 5001 
phil.barlow@nexiaauckland.co.nz

Christchurch Office

Doug Allcock 
Level 4, 123 Victoria Street, Christchurch
PO Box 4160, Christchurch
p +64 3 379 0829, f +64 3 366 7144
dallcock@nexiachch.co.nz 
www.nexiachch.co.nz

Contact us
For further information or to discuss how Nexia Australia can assist your organisation, please contact a local 
Nexia Advisor below. 

The material contained in this publication is for general information purposes only and does not constitute 
professional advice or recommendation from Nexia Australia. Regarding any situation or circumstance, specific 
professional advice should be sought on any particular matter by contacting your Nexia Advisor. 

Nexia Australia refers to the Nexia Australia Pty Ltd Umbrella Group comprising seven independent Chartered 
Accounting firms. Nexia Australia Pty Ltd is a member of Nexia International, a leading, global network of 
independent accounting and consulting firms. For more information please see www.nexia.com.au/legal. 
Neither Nexia International nor Nexia Australia Pty Ltd provide services to clients.

Liability limited under a scheme approved under Professional Standards Legislation.


